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January 14, 2021 

We have completed making our overall assessment of Governor Little’s 
General Fund revenue projections for the fiscal years ended June 30, 2021, 
2022, and 2023.  Idaho’s Constitution, Article VII, Section 11 requires 
balancing the state’s appropriations and expenditures with its revenues.  
Accordingly, it is this Committee’s role and mission to provide advice to you 
about the reasonableness of such revenue projections.  The Committee 
reviewed and analyzed business, tax, financial data, and trends relating to the 
state’s economy, and obtained testimony from economic, business, and industry 
experts regarding those aspects of the state’s economy and revenues of which 
they have knowledge. 

Governor Little’s General Fund revenue projections for FY 2021, FY 2022, and 
FY 2023 compared to the Committee’s median projections are as follows in 
millions of dollars: 

FY 2021 FY 2022 FY 2023 
Governor Little’s projections $4,254.60 $4,404.00 $4,562.80 
Committee’s average 
projections $4,299.80 $4,467.40 $4,637.40 

Amount and percent 
over/(under) Gov. projection 

$45.20 $63.40 $74.60 
1.10% 1.40% 1.60% 

After careful consideration of expert testimony from economists, business 
leaders, and industry spokesmen regarding the status of Idaho’s current 
economy and the economic outlook for the next eighteen months, and careful 
review of the Governor’s fiscal year 2021 and 2022 projections, we recommend 
to the Senate and House of Representatives Leadership and to the Co-Chairs of 
the Joint Finance-Appropriations Committee total General Fund Revenues 
available for appropriation to be $4,254.6 million dollars for fiscal year 2021 
and $4,404.0 million dollars for fiscal year 2022. We recommend caution in 
making appropriations above the committee’s revenue recommendation, 
especially in light of economic uncertainty related to the impact of the COVID-
19 pandemic on Idaho and Idahoans. 

Attachments 1 and 2 provide the detail for all eighteen committee members 
and three of the presenters.  Attachment 3 provides a historical comparison of 
projections and actual collections. 
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